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(Continued  on  page  164) 
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EDITOR’S  CORNER 

THREE  matters  of  importance  need  attention  from  the  membership  this 
month . 

First,  regretfully  I must  report  the  temporary  resignation  of  Associ- 
ate Editor  for  Emergency  and  Substitute  Money,  Richard  C.  Upton. 

Dick  has  been  in  the  process  of  changing  jobs  and  forming  a new  com- 
pany. Much  of  his  time  has  been  devoted  to  business  travel  and  there 
just  has  not  been  time  to  devote  to  the  editorial  duties  required. 
Therefore,  Dick  asked  for  a temporary  leave  of  absence  and  it  has 
been  granted.  In  the  interim  period,  all  articles  on  the  subject 
of  emergency  monies  should  be  directed  to  this  editor.  Some  reprints 
will  be  continued  from  the  older  issues  of  JEMS  but  I would  like  to 
receive  some  new  and  fresh  material  from  the  many  collectors  of  this 
field  in  the  NI  membership.  PLEASE,  let  me  hear  from  you  if  you 
have  any  article  to  contribute  (on  emergency  money,  or  any  subject). 
Hopefully,  our  apologies  will  be  accepted  concerning  the  absence  of 
emergency  money  articles  in  the  past  two  issues. 

Second,  your  editor  had  the  pleasure  of  being  able  to  attend  a re- 
cent Board  of  Governors  meeting  in  Dallas  where  the  board  reluctant- 
ly decided  to  add  the  expense  of  a "super  issue"  of  the  NI  BULLETIN 
for  either  the  month  of  June  or  July.  The  reason  for  the  "super 
issue"  is  that  we  are  fortunate  to  have  received  a 37-page  monograph 
on  "THE  MODERN  COINAGE  OF  ETHIOPIA",  by  Granvyl  G.  Hulse,  Jr.  This 
work  is  excellent,  giving  collectors  the  most  complete  listing  of 
Ethiopia  numismatics  which  includes  regular  issues,  patterns,  fant- 
asies, presentation  pieces,  speculative  issues  and  tokens.  The  mono- 
graph is  well  illustrated,  containing  photos  of  all  types  listed. 

It  will  be  one  of  the  finest  numismatic  works  presented  ever  in  the 
pages  of  the  NI  BULLETIN.  Extra  copies  will  be  availabe  at  $1.00  ea. 

Third,  we  have  had  problems  with  the  NI  LIBRARY  over  the  years  due 
to  persons  having  the  job  of  librarian  also  having  too  many  other 
NI  jobs  and  not  being  able  to  devote  the  time  necessary  for  the  task. 
One  can  only  spare  so  much  time  on  a volunteer  basis  for  your  hobby. 
NOW,  we  are  very  fortunate  to  have  a volunteer  librarian  who  will 
take  on  the  task  as  his  sole  job  for  NI.  He  is  Granvyl  G.  Hulse, 

Jr.  of  Colebrook,  New  Hampshire.  Granvyl  will  give  you  the  service 
we  have  always  needed  for  the  library.  The  library  will  be  operation- 
al shortly  from  Colebrook,  plus  the  publication  of  a new  1976  NI 
LIBRARY  LIST  (available  soon).  Another  drain  on  the  treasury  will 
be  the  expense  of  shipping  the  library  from  Dallas  to  Colebrook  — 
estimated  at  $160. 00 .~ 

NOW,  for  the  purpose  behind  this  editorial.  As  you  all  no  doubt 
noted  in  the  condensed  financial  statement  for  1975;  published  last 
month,  NI  is  not  in  the  best  of  financial  state.  With  printing 
costs  escalating  every  month  (our  number  one  expense)  and  the  rise 
in  postage  rates  (our  number  two  expense),  this  "super  issue"  of  the 
NI  BULLETIN  and  the  expense  of  shipping  the  library  to  Colebrook 
will  no  doubt  cause  some  problems  in  the  treasury.  I would  like  to 
appeal  to  the  members  who  can  always  spare  a few  extra  dollars  to 
support  the  organization  with  donations  to  offset  these  additional 
costs . outlined  above.  Costs  are  not  definite  yet,  but  it  is  estimat- 
ed that  it  will  run  between  200-300  dollars  extra  for  the  "super 
issue"  and  160  dollars  for  shipping  the  library.  I will  start  off 
the  fund  by  sending  my  check  for  $20.00  today. 
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Marvin  L.  Fraley 


INSIDE  N.l. 

MEMBERSHIP  CHAIRMAN 'S  REPORT 

May  1976  Applications  for  Membership:  The  following  persons  have 

applied  for  membership.  If  no  written  objections  are  received  by 
June  1,  1976,  their  membership  will  become  effective  that  date. 
(MT  = Will  Trade  by  Mail) 

1248- MT  Walter  Mariani,  2010  Chestnut  St.,  Baldwin,  N.  Y.  11510 

(Western  European) 

1249- MT  V.  F.  Yates,  Box  357,  A jo,  Arizona  85321 

(All  Mexico  & South  America) 

1250- MT  Charles  R.  Craddock,  P.  0.  Box  3^145,  Houston,  TX  77088 

(Canada  & Cuba,  Banknotes) 

1251- MT  Edward  Buturla,  Pierson  Drive,  Shelburne,  Vt.  05482 

(World  Crowns,  all  Hungary) 

1252- MT  Bertram  M.  Cohen,  667  West  St.,  Leominster,  Mass.  01453 

(Hungarian,  U.S.) 

1253  Dr.  P.  L.  Gupta,  J-12/15-R,  Bowliabag,  Ram  Katora, 

Varanasi,  221  002,  India  --  (Author,  Researcher  Indian 

Coins) 


Deceased: 


0659-MT  Yann  Poupinot,  Rue  du  Boccage  24,  44  Nantes,  France 
(World  Since  1815  by  MM) 

OOOOO 


DONATIONS  REPORT 

We  wish  to  acknowledge  the  following  donations  received  since  the 
last  report : 


Name 


Donation  and 

Stated  Value  Preference  of  Use 


Kary  T.  Edwards 
Marvin  L.  Fraley 
Marvin  L.  Fraley 
Peter  Kraneveld 


2 coins  (NVS) 
$10.00  Cash 
$10.00  Cash 
9 coins  (NVS) 


NI  Reference  Collection 
NI  BULLETIN  Fund  (Special  Issue) 
Offset  Costs  of  Shipping  Library 
NI  Reference  Collection 


(NVS  = No  Value  Stated  by  donor) 


OOOOO 


NEW  MEMBERS  NEEDED:  NI  is  always  seeking  new  members  who  share  our 

interests.  Perhaps  you  have  friends  who  do  not  know  of  NI.  We  will 
be  glad  to  send  them  a complimentary  bulletin  in  your  name  or  send 
you  as  many  membership  applications  as  you  desire.  Write  to  Member- 
ship Chairman,  P.  0.  Box  30013,  Dallas,  Texas  75230. 
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WALTER  HtJSCH  - OTTOMAN  COIN  SPECIALIST 


Died  at  his  home  in  Dortmund-Kirchhorde,  W.  Germany;  February 
23rd;  1976;  at  the  age  of  73  years. 

Herr  Husch,  an  engineer  by  profession;  had  been  collecting 
coins  for  U9  years.  He  developed  an  interest  in  Turkish 
coins  when  working  in  Anatolia  for  three  years;  and  contin- 
ued the  study  of  Ottoman  coinage  during  his  sojourn  in 
Paris  where  he  worked  for  some  years  with  an  international 
organization.  He  was  greatly  motivated  in  trying  to  animate 
the  collecting  of  coins  from  the  Ottoman  Empire  mints;  and 
visited  Istanbul;  Munich;  London  and  Paris  museums;  arrang- 
ing for  the  photographing  of  the  best  specimens  only;  of 
such  coins  to  illustrate  his  superb  handbook  on  the  series 
entitled  MUNZPRAGUNGEN  DES  OSMANISCHEN  REICHES  UNDER  DER 
TURKISCHEN;  a long  awaited  work;  now  to  be  published  post- 
humously; of  course. 

Walter  Husch;  a very  fine  man;  and  great  humanist  will  be 
sorely  missed  by  his  many  friends  all  over  the  world. 


YANN  POUPLNOT;  NI  699 

John  Hunter  (LM-l)  sadly  reports  the  death  of  NI  member  Yann 
Poupinot  of  Nantes;  France;  on  February  l8th;  1976. 

Mr.  Poupinot  was  a past  president  of  the  Association  Numis- 
matique  Armoricaine;  author  of  several  numismatic  works,  a 
contributor  to  American  reference  catalogs,  a collector  of 
note  and  of  personal  and  invaluable  assistance  to  many  in 
the  field  of  numismatics.  He  was  a frequent  contributor  to 
Armor-Numis,  published  by  his  association,  writing  on  a 
widely  diversified  plane,  from  coinage  of  Kiao  Chau  and  the 
Tsingtao  peninsula  to  aspects  of  French  coinage. 

His  many  friends  in  the  U.S.  will  be  saddened  at  learn- 
ing of  his  premature  death. 


LETTERS  TO  THE  EDITOR 


Appeal  for  help  from  collectors  and  dealers  on  recording  of  hoards. 

A great  many  hoards  of  ancient  coins  seem  to  be  surfacing  in  our 
country  and  I am  unable  to  discover  whether  or  not  they  are  written 
up,  or  where. 

Hoards  are  one  of  the  most  valuable  sources  of  information  for  schol- 
ars of  both  numismatics  and  history.  I would  make  an  urgent  appeal 
to  both  dealers  and  collectors  who  may  be  fortunate  enough  to  obtain 
a hoard  to  see  that  it  is  written  up.  I am  aware  that  most  dealers 
cannot  afford  to  have  their  money  tied  up  for  very  long,  as  can  such 
firms  as  Spinks,  Seaby's  and  others. 

l)  If  it  is  impossible  for  you  to  wait,  would  you  let  me  know 


the  number  and  contents  of  a hoard.  Its  ultimate  fate.  The 
probable  date  (year  only)  and  approximate  area  of  finding. 

If  there  is  any  information  you  may  wish  to  keep  private,  I 
would  naturally  do  so.  I would  then  send  such  information  as 
I am  given  to  the  British  Museum  in  London,  England  for  publi- 
cation in  the  ensuing  volume  of  "Hoards".  Information  in  any 
one  year,  to  be  published  in  the  following  year,  must  be  in  by 
December  31sl  of  that  year.  Some  of  you  may  have  seen  Vole  I. 
Vol.  II  is  due  out  in  mid-summer  1976.  Vol.  Ill  will  be  out 
in  summer  1977  and  so  on. 

2)  Should  the  hoard  be  Roman  (of  any  period),  Byzantine  (of  any 
era),  Roman  or  Greek  Colonial,  there  are  three  others  beside 
myself  connected  with  our  museum  who  would  gladly  work  with 
me  to  draw  up  a report  as  soon  as  possible.  That  is,  we  would 
gather  all  the  necessary  details,  and  return  the  coins  at 
once.  Then  we  would  draw  up  the  report,  as  a combined  effort, 
and  send  it  in  for  publication,  giving  all  the  necessary  credit 
to  those  who  have  made  it  possible. 

In  the  case  of  Islamic  or  Armenian  coins,  it  would  take  longer,  not 
only  because  the  coinages  are  more  complex,  but  because  these  areas 
are  not  our  special  fields.  We  are,  at  the  moment,  doing  a report 
on  a large  hoard  of  Armenian  silver,  but  all  of  us  had  to  start  from 
scratch,  as  it  werel 

I do  feel  that  our  publication  and  organization  is  a scholarly  one, 
and  well  as  some  for  the  general  collector.  There  are  fields  from 
which  all  of  us  can  learn  something  of  interest.  I hope  all  of  us 
can  back  this  idea. 


Iain  C.  G.  Campbell,  F.R.N.S.,  F.S.A. 
Curator  of  Numismatics 
University  of  Nebraska  State  Museum 
Lincoln,  Nebraska 


Backs  Moslem  Coinage  articles 

Congratulations  on  the  splendid  job  NI  is  doing.  The  comprehensive 
articles  by  Lachman,  Hogan,  Album,  etc.  in  the  area  of  Moslem 
coinage  are  all  excellent.  No  other  monthly  publication  has  ever 
had  such  a wealth  of  information  in  this  long  neglected  field. 

Maxwell  Studley 
Ipan,  Talafofo,  Guam 


NOTGELD  OF  SOLDAU 


Soldau  (Dzialdowo)  East  Prussia,  was  founded  in  1349  by  Gunther  V. 
Hohnstein,  commander  of  the  Teutonic  Knights  in  Osterode.  Design 
on  notgeld  shows  Saint  Catherine  wearing  a crown  and  cape,  with  her 
right  hand  on  a piece  of  a wheel.  Hohnstein  appears  at  her  side. 

A 10  pfennig  zinc  octagon  piece  dated  1917  was  struck  for  a loan 
society  in  Soldau.  Kugel  and  Fink  made  a zinc  five  pfennig  piece 
dated  1917,  octagon,  10,540  and  10  pfennig,  15,400.  In  1918,  iron 
round  pieces  were  struck,  5 pfennig,  21,450  and  10  pfennig,  21,050. 
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THE  STORY 
OF  THE 
PENNY 

by  I.  C.  G.  Campbell,  Associate  in  Classical  Archaeology, 

University  of  Nebraska  State  Museum,  Lincoln,  Nebraska 

INTRODUCTION 


Have  you  ever  handled  our  smallest  copper  coin,  looked  at  the  por- 
trait of  Lincoln,  and  wondered  where  this  all  began?  A penny  does 
not  buy  much  now,  but  once  a "penny"  was  a workman's  wage  for  a day. 
Or  have  you  wondered  why  we  call  the  coin  a "penny"  when  its  value, 
one  cent,  is  written  on  it?  Actually  the  "penny"  has  a history 
that  is  much  more  ancient  than  our  own  country  and,  like  other  Amer- 
icans, it  has  a mixed  ancestry,  and  a great  many  foreign  relatives. 
We  hope  that  this  article  will  do  something  to  answer  these  quest- 
ions and  will  tell  you  a little  bit  about  "numismatics",  the  study 
of  coins. 


1.  THE  EARLIEST  COINS 


Like  all  good  stories  ours  begins: 


Once  upon  a time,  in  the  part  of  the  world  where  coinage  began,  a 
man's  wealth  was  measured  in  sheep  and  cattle;  so  we  are  told  of 
Abraham.  Then,  as  town  life  replaced  that  of  the  nomad,  people's 
requirements  and  tastes  became  more  elaborate.  Families  obtained 
the  things  which  they  themselves  could  not  produce,  by  barter,  just 
as  did  our  pioneering  forefathers  not  so  very  long  ago.  Gold  and 
silver  were  found  in  the  rivers  of  Greece  and  Asia  Minor,  and  be- 
cause these  metals  were  soft,  they  could  be  made  into  beautiful 
ornaments,  but  they  were  also  rare  and  hard  to  come  by,  so  they 
were  greatly  prized.  Some  time  in  the  seventh  century  B.C.,  pri- 
vate merchants  of  Ionia  and  Lydia  made  the  first  coins  of  electrum, 
a mixture  of  gold  and  silver  for  their  personal  use  and  convenience. 
To  recognize  their  own  metals,  and  to  recognize  also  the  purity, 
each  piece  was  stamped  with  a private  mark. 


Lokroi,  c .38OBC 


The  convenience  of  these  in  rich  trading  areas  was 
soon  obvious.  The  first  state  authority  to  take  ad- 
vantage of  the  idea,  and  to  issue  official  coins, 
was  that  of  Croesus,  King  of  Lydia  (560-5^6  B.C.). 
Even  today  his  name  is  used  as  a symbol  of  wealth. 

As  a result  of  trade  this  idea  spread  and  the  city 

1^3 


state  of  Athens,  in  whose  territory  silver  was  found,  began  to  pro- 
duce coins  as  well,  (510  B.C.).  After  a while  Athens  produced  a big 
silver  coin  called  a "tetradrachm"  (4  drachms)  on  one  side  of  which 


Stater  of  Athens  (Obv.)  Owl  of  Athens  (Rev.) 

was  the  head  of  Athena,  patron  goddess  of  the  city.  This  was  the 
first  portrait  head  and  the  proto-type  of  the  picture  of  Abraham 
Lincoln  on  our  own  penny. 


Tetradrachm 
Alexander  the  Great 


Dekadrachm 

Syracuse 


The  influence  and  use  of  this 
Greek  coinage  was  carried  far  by 
the  conquests  of  Alexander  who 
minted  great  quantities  of  silver 
tetradrachms  and  drachms . Hoards 
of  these  are  found  in  many  parts 
of  the  world.  These  coins  came 
the  nearest  to  being  a coinage  in 
general  use  in  the  old  world, 
where  each  ruler  and  city  issued 
a local  coinage.  One  such  city 
was  Syracuse,  founded  as  a Greek 
colony,  which  produced  beautiful 
drachms  and  tetradrachms. 

Rome  lagged  far  behind  the  Greek 
cities  at  this  time.  Its  first 
main  coinage  was  a copper  meant 
only  for  local  use  and  its  earl- 
iest silver  coins  were  didrachms 
(two  drachms)  but  in  269/8  B.C. 
the  financial  strains  of  the  Punic 
War  caused  a new  coin  to  be  made. 
This  coin  was  called  the  DENARIUS 
and  the  influence  of  the  Greek 
coinage  on  it  is  obvious.  Of 
this  new  coin  a famous  numismatist, 


G.  F.  Hill,  has  written: 

"The  'DENARIUS',  at  first  in- 
tended as  the  standard  coin  for 
the  Italian  possessions,  spread 
with  the  extensions  of  the  Roman 
dominions  beyond  the  seas,  and 
eventually  dominated  the  currency 
of  the  civilized  world  for  more 
than  five  hundred  years.  Not 

until  the  end  of  the  third  century  after  Christ,  was  it  finally 
superseded  by  a new  silver  denomination.  All  through  the  Middle 
Ages  the  name  persisted,  and  its  initial,  ' d T , still  provides  the 
abbreviation  for  the  English  'penny'." 


Denarius  AG 
Roman  Republic 
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The  denarius  became  established  and  until  8l  B.C.  it  was  minted  only 
by  the  authority  of  the  Roman  Senate.  Though  local  and  oriental 
coins  were  widely  used  by  Rome,  the  denarius  remained  basic.  It 
suffered  with  the  political  fortunes  of  Rome  until,  by  87  B.C., 
plated  and  debased  denarii  were  common  because  of  the  bankruptcy  of 
the  government. 

Of  course  in  those  days  there  were  no  machines  as  we  understand 
them  now  and  all  coins  were  made  by  hand.  The  metal  was  first  melt- 
ed and  its  alloys  adjusted.  When  thoroughly  fused  the  compound  was 
run  into  clay  moulds  forming  circular  blanks,  or  flans  which  were 
then  trimmed  and  weighed.  The  weighing  of  the  flans  was  an  import- 
ant part  of  the  process.  Money  values  were  originally  reckoned  by 
weight,  each  denomination  being  so  many  to  the  pound.  Gold  and 
silver  flans  were  weighed  individually.  Previous  to  being  struck, 
the  blanks  were  heated  in  a blow  pipe  furnace  until  the  metal  was 
malleable.  When  at  a high  temperature  the  flan  was  placed  between 
two  dies.  These  were  made  of  specially  hardened  metal,  the  obverse 
die  being  placed  on  the  anvil.  Normally  the  obverse  die  is  the  one 
with  the  "head"  on  it.  The  upper  die  was  then  struck. 

2.  THE  COINS  OF  THE  CLASSIC  ROMAN  EMPIRE 


When  Octavius  Caesar,  better  known  to  us  as  Augustus,  became  the  un- 
disputed ruler  of  the  Roman  Empire,  he  put  the  monetary  system  into 
order  (23-14  B.C.).  His  arrangement  continued  to  be  the  model  for 
nearly  250  years.  The  system  that  he  set  up  was  based  on  the  denar- 
ius, 84  of  which  were  made  from  one  pound  of  silver.  The  values 
were  as  follows: 


1 aureus  (gold  denarius)  = 25  silver  denarii 
1 denarius  (silver)  = 4 sestertii  (orichalcum  4Cu:  lZn) 

" " " =8  dupondi  ( " ) 

" ” " = 16  asses  (copper) 

" " " = 64  quadrans  ( " ) 

There  was  also  a smaller  silver  coin  called  a quinarius,  or 

half  denarius. 


Nero 


Although  the  coins  were  used  through- 
out the  Empire,  they  were  minted  only 
in  Rome,  except  for  a few  years  under 
Augustus  when  Lugudunum  (Lyons)  was  an 
Imperial  mint,  and  then  again  under 
Nero  69-73  A.D.  Nero  also  debased  the 
denarius  to  90$,  striking  96  denarii 
to  one  pound  of  silver.  He  minted  coins 
at  Antioch,  Ephesus,  and  Byzantium. 

The  most  prolific  striking  of  denarii, 
however,  was  under  the  Emperor  Hadrian, 
who  struck  coins  for  all  the  provinces. 
During  this  time  many  of  the  great 
cities  of  the  Empire  continued  to  strike 
bronze,  and  sometimes  silver  coins,  for 
local  use . 


Drachm 

Bee  of  Ephesus 
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Some  Issues  of  Hadrian 


Denarius 


Denarius 


Denarius 


Denarius 


(Rev. ) 


(Rev. ) 
Nile 


(Rev.) 

Egypt 


( Rev . ) 
Spain 


Germany 


3»  COINS  OF  THE  LATER  ROMAN  EMPIRE 

As  a result  of  the  civil  wars  at  the  end  of  the  second  century,  Sep- 
timius  Severus  in  193  A.D.  debased  the  denarius,  making  it  only  50$ 
silver  (actually  his  coins  vary  from  43  to  75$)*  He  minted  coins  at 
Antioch,  as  did  his  successors,  thus  starting  the  series  of  official 
Roman  provincial  mints.  His  son  Caracalla  made  another  change  when 
in  215  A.D.  he  created  a coin  whose  official  name  we  do  not  know  but 
which  we  call  the  ANTONINIANUS . This  was  approximately  55$  silver. 
We  do  not  know  whether  it  was  tariffed  at  l-l/2  or  2 denarii.  Al- 
though this  denomination  was  suppressed  by  his  successor,  Severus 
Alexander,  denarii  were  becoming  less  common  because  of  bad  economic 
conditions  and  lack  of  silver  and  the  antoninianus  was  reintroduced 
by  the  Emperors  Pupienus  and  Balbinus  in  238  A.D.  Gordianus  IH  was 
the  last  emperor  to  strike  the  denarius  as  a coin  for  general  use 
but  antoniniani  were  the  general  coins  of  his  reign. 

From  then  on  the  troubles  of  the  empire,  military  and  economic, 
caused  a rapid  decline  in  the  value  of  the  currency.  We  can  realize 


this  very  vividly  from  the  series  shown  when  we  remember  that  the 
antoninianus  was  in  theory  a silver  coin  and  its  purchasing  power 
was  in  direct  proportion  to  its  weight  as  silver.  Finally  in  296 
A.D.  when  the  Emperor  Diocletianus  emerged  as  sole  master  of  the 


Antoninianus 


Antoninianus 


Tetricus  I (270-273  A.D.) 


Gordianus  III  (238-244  A.D.) 


Diocletianus  (284-304  A.D.) 


Reform  Coinage 
Silver  Argent eus 


empire,  he  tried  to  stabilize  prices 
and  to  enforce  price  controls.  As 
part  of  this  plan  he  reformed  the 
currency  and  minted  a good  silver 
denarius  though  bronze  coins  remained 
the  more  common  currency.  But  the 
Imperial  decline  had  gone  too  far  and 
just  as  all  of  Diocletianus  reforms 
gradually  collapsed,  so  did  the  cur- 
rency, and  the  denarius  ceased  to  be 
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a basic  coin  in  either  the  Western  or  Eastern  Roman  Empire. 


Constans  (346-50  A.D.) 


(383-88  A.D.) 
4.  COINS  OF  THE  MIDDLE  AGES 


Theodosius  I (378-83  A.D.) 


The  bronze  coins  of  the  Later 
Roman  Empire  are  divided  into 
four  classes:  Ael,  Ae2,  Ae3,  Ae4. 

As  we  do  not  have  good  plates,  we 
are  showing  here  three  silver  coins, 
"siliqua"  of  the  Emperors  Constans, 
Theodosius  I and  Arcadius.  They 
are  about  the  size  of  Ae3- 


The  coinage  of  the  Roman  Empire  continued  to  deteriorate.  In  the 
outlying  provinces  which  the  Imperial  currency  did  not  reach,  money 
was  minted  locally  in  imitation  of  the  antoniniani,  or  sometimes  it 
was  made  by  cutting  the  real  coins  into  tiny  fragments.  These  coins 
are  referred  to  as  "barbarous  radiates"  and  their  variety  is  legion. 


Obverse  Reverses 

Barbarous  Radiates 


Even  the  official  coins  were  not  a great  deal  better  and  they  were 
of  varying  weights  and  sizes.  We  still  do  not  know  much  about  them. 
The  official  coinage  disappeared  in  the  West  with  the  collapse  of 
the  Western  Empire.  In  the  Eastern  Empire  the  coinage  was  eventual- 
ly reformed  by  Anastasius  and  Justinian  I but  the  new  coinage  fol- 
lowed a quite  different  pattern. 

In  the  various  barbarous  kingdoms  that  arose  out  of  the  ruins  of 
the  western  empire  there  was  a tendency  to  use,  or  to  make,  copies 
of  the  coins  of  the  eastern  empire.  Even  so,  the  tradition  of  the 
denarius  lingered  on.  Eventually  a powerful  king,  Charlemagne  of 
the  Franks  (768-8l4)  had  himself  crowned  as  Roman  Emperor.  He 
minted  a coin  called  a "DENIER"  which  is  simply  the  Frankish,  later 
French,  form  of  "denarius". 

One  of  the  results  of  the  break  up  of  the  western  Roman  Empire  and 
the  growth  of  what  we  call  the  Feudal  Period  was  the  splitting  up 
of  Europe  into  many  very  small  countries,  and  often  into  just  big 
cities.  There  was  very  little  commerce  and  no  central  power  to 
mint  coins  so  each  locality  or  lord  minted  coins  for  local  use. 

Thus  it  is  that  all  through  the  "Middle  Ages"  we  find  coins  very 
similar  in  style  to  the  denier  of  Charlemagne  minted  in  innumerable 
towns  and  provinces  of  Europe.  Even  the  name  was  often  the  same 
for  we  have  the  "denaro"  in  Italy,  the"denharo"  in  Spain  and  else- 
where . 
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Silver  Denier 
Margrave  of  Brandenburg 


Silver  Denier 
Sigismund  of  Tirol 


Mainhard  II  of  Tirol 
1271-1275 


Viscount  of  Bern 
c . 11th  c . 


Geneva  Denier 
c.llth  c. 


Hungary  Denier 
Ladislav  II 


Bulgarian  Denier 
John  Strazimier 


Low  Countries 
Gaucho  de  Chatillon 


France  - Denier 
Nevers 


Denier 
Conrad  II 


Henry  II 
(d.  1191) 


Obol 

Conrad  II  (d.  1152) 


Meanwhile  in  England  and  the  Scandinavian  countries,  something  dif- 
ferent was  happening.  As  Roman  rule  collapsed,  little  coins  were 


1U8 


still  minted  locally.  These  coins  retained  something  of  the  old 
tradition  of  the  Imperial  coinage  in  their  designs.  In  those 
troubled  days  there  were  no  banks  and  people  buried  their  money  for 
safety. 


Cnut 

Viking  Coinage  of  York 

(880-890) 


Penny 

Aethelred  II 
(979-1016) 


From  time  to  time  in  Anglo-Saxon 
days  big  quantities  of  these  coins 
would  be  found  (hoards  are  still 
found  ranging  in  numbers  from  50 
or  60  to  50,000).  Thus  it  is 
that  one  of  the  Anglo-Saxons  val- 
ues is  "sceat",  which  really 
means  treasure.  Eventually,  Offa, 
King  of  Mercia  (759-796),  one  of 
the  small  kingdoms  into  which 

England  was  divided,  introduced  a silver  coin  which  received  the 
name,  penig,  or  pening.  In  Norway,  King  Hakon  Jarl  (9^9-996)  issued 
silver  coins  which  were  copies  of  the  English  penig.  In  Denmark 
Sweyn  (985-1014),  who  was  also  the  King  of  England,  did  the  same 
thing. 


Penny 

Edward  the  Confessor 
(1042-1066) 


Just  when  this  coin  was  first  called  a penny,  or  why  it  received 
that  name  is  disputed  by  scholars,  but  the  penny  did  become  a unit 
of  English  coinage  and  continued  to  be  a silver  coin  until  the  17th 
century.  Somewhere  along  the  line  the  penny  was  represented  by  the 
symbol  "d"  which  was  short  for  denarius.  There  probably  was  some 
connection  with  the  deniers  minted  in  Europe  which  were  similar  in 
weight  and  appearance  to  the  English  penny  and  that  is  the  connect- 
ing link  between  the  Roman  denarius  of  269  B.C.  and  our  American 
penny  in  1956. 


Silver  Penny 

William  I (The  Conqueror) 


Silver  Penny 
Edward  III 
(1327-1377) 


Silver  Penny 
Henry  VIII 

(1509-1547) 


Silver  Penny 
James  I 

(1603-1625) 
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Silver  Penny 
Charles  I 
(1625-1649) 


Silver  Penny 
The  Commonwealth 
(1649-1660) 


Silver  Penny 
Charles  II 
(1660-1685) 


Eventually  the  denarius,  in  all  of  its  local  forms  - denier,  denharo, 
etc.  - disappeared  from  Europe  as  national  currencies  and  new  terms 
and  names  made  their  appearance  but  the  penny  survives  under  that 
name  in  English  speaking  areas,  and  as  the  pfenig  in  German  speaking 
areas,  while  "dinero"  is  still  the  Spanish  term  for  money,, 

5.  THE  "PENNY"  IN  THE  19th  CENTURY 


In  the  early  years  of  the  colonies,  much  of  the  trading  was  done  by 
barter,  just  as  it  was  when  people  began  to  move  west.  For  a long 
time  currency  used  was  that  of  the  several  mother  countries.  After 
the  Declaration  of  Independence,  the  new  country  established  its 
own  coinage.  The  first  coin  was  known  as  the  "Franklin  Penny".  At 
about  the  same  time  in  Great  Britain  George  III  had  minted  a new 


Obverse  Reverse 

George  III,  1 Penny,  1797 


Reverse 

Isle  of  Man  Penny,  1786 


Reverse 

George  III,  1 Penny,  1807 


kind  of  penny,  no  longer  silver,  but  bronze,  and  he  had  done  the 
same  for  the  Isle  of  Man. 

Congress  authorized  a copper  cent  in  April  1792.  Although  there  was 
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U.S.  One  Cent,  1793 


some  variation  in  design, 
this  remained  the  same  until 
1857  when  it  was  replaced  by 
a cupro-nickel  cent  which  in 
turn  was  replaced  in  1864  by 
a bronze  cent  best  known  to 
coin  collectors  as  an  "Indian 
Head".  These  continued  to 
be  minted  until  1908.  The 
penny  actually  has  a world- 
wide distribution.  It  is  a 


US  Cent  1856-58  US  Cent  1859-1909-2  Rev.  Types  German  5 Pfennig 


cent  in  America,  the  penny  in  Britian,  the  pfenig  in  Germany,  a 
unit  in  the  currency  of  all  the  British  lands  and  colonies. 


States  of  Jersey  States  of  Jersey  Great  Britain 

l/l3  of  a Shilling  One  Twelfth  of  a Shiling  One  Penny  Reverse 


Great  Britain 
Victoria  Penny  Obverse 


currency,  the  value  being 


Perhaps  you  wonder  why  our  cent  should 
be  called  a "penny"  when  it  is  not  one 
at  all.  This  is  what  the  sociologist 
calls  a "habit  of  speech".  Once  our 
forefathers  had  indeed  used  pennies 
and  reckoned  in  them  and  it  is  a sur- 
vival from  those  days,  connected  with 
our  British  origins.  We  have  other 
survivals  in  our  language  which  are 
just  as  unofficial:  a dollar,  for 

instance,  is  often  called  a buck,  re- 
calling the  frontier  days  when  the  skin 
of  a larger  deer  did  indeed  pass  as 
$1.00. 


6.  20th  CENTURY  PENNIES 


And  so,  at  last,  we  have  reached  the  20th  century  where  the  denarius 
has  vanished  from  the  scene  completely,  though  its  name  is  represented 
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1 Dinar 
Yugoslavia 

1953,  1963 


by  the  Yugo-Slav  "dinar".  Its  humble  descendant,  the 
"penny"  is  still  with  us  and  far  more  widely  scattered 
over  the  face  of  the  world  than  ever  the  denarius  was. 
It  has  survived  also  as  the  "pfennig"  in  Germany,  which 
is  nothing  but  the  Anglo-Saxon  "i->enig"  from  which  our 
word  penny  comes.  The  penny  is  no  longer  silver,  but 
of  copper,  or  bronze,  or  nickel,  or  aluminum,  the  last 
two  being  metals  undreamed  of  in  Roman  days.  Moreover 
it  is  at  the  bottom  of  the  financial  scale,  rather 
than  the  pivot  that  its  ancestor,  the  denarius  was 
long  ago. 


The  penny  is  a common  inheritance  of  the  English  speaking  world  and 
if,  as  is  the  case  with  all  modern  currency,  it  is  only  a token  or 
symbol  of  financial  value,  instead  of  being  worth  its  weight  of 
metal,  it  is  equally  a symbol  of  moral  and  spiritual  values  which 
so  much  of  the  world  of  today  hold  in  common. 


A few  20th  Century  Pennies 


Ireland  1942  New  Zealand  19^5 


Australia  1943 


South  Africa  1948 


Australia  1919 


British  West  Africa  1936 


Fiji  1954 


New  Guinea  1936 
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Jamaica  1937 


ADDENDA 


By  way  of  explanation,  this  particular  article  was  written  in  the 
form  it  is  as  an  accompaniment  to  an  exhibit  in  the  State  Museum  of 
the  University  of  Nebraska,  entitled  "The  History  of  the  Penny". 

It  was  laid  out  in  1955;  from  the  materials  then  available.  These, 
thus,  established  the  pattern. 

I have  not  stressed  strongly  enough  that  in  Roman  currency,  the  gold 
coin  was  the  "denarius  aureus",  and  the  silver  one  the  "denarius 
argenteus".  But,  the  former  became  known  as  the  "aureus"  and  the 
latter  the  "denarius".  Both  are  of  the  same  size.  Qualifications 
for  offices,  and  fortunes,  continued  to  be  measured  in  terms  of  the 
bronze  "sestertius ",  four  of  which  equalled  a silver  denarius.  Some- 
times in  Imperial  times  the  sestertius  was  call  the  "Grand  Bronze". 
For  every  day  living,  reference  was  usually  to  the  silver  denarius. 
As  we  find  it  today,  it  was  the  commonest  coin  struck  and  in  wide 
use.  It  was  the  most  obvious  piece  for  Imperial  propaganda. 


Some  may  be  surprised  that,  in  considering  the  history  of  the  penny 
and  its  descent  from  the  denarius,  there  is  no  mention  of  either  of 
the  dirhem.  The  reason,  quite  simply,  was  that  at  that  time  we  had 
no  Islamic  coins.  Today,  both  these  denominations  have  become  quite 
prominent  in  certain  Islamic  coinages. 


Selcuk  Dirhem 
Kay-Kushrev  II  (1242  A.D.) 


was  a silver  coin,  larger  than  : 
grains.  It  was  l/lO  of  a dinar 


In  the  7th  century,  the  "dinar" 
was  a Moslem  coin,  a denomination 
used  by  a good  many  branches  of 
Islamic  States.  Curiously  enough 
it  was  a gold  coin,  derived  from 
the  denarius  aureus.  Its  weight 
varied  over  the  years.  The  dir- 
hem, on  the  other  hand,  was  the 
Moslem  modification  of  the  Greek 
"drachma",  which  originally  had 
given  rise  to  the  denarius.  It 
; forbear,  and  theoretically  of  46 
It  was  modified  over  the  years. 


Turkish  Akce 
Selim  I (1519  A.D.) 
(N.P.  145) 


Enlarged  Drawing  of  N.P.  145 


The  Osmanli  coinage  had  other  names  for  its  denominations,  the  "akce" 
being  the  most  common.  The  denominations  are  still  a matter  of  dis- 
pute . 

In  the  19th  century,  1000  dinars  = 1 Kran  in  Persia. 


Today,  however,  both  terms  are  used  by  many  modern  Islamic  countries, 
but  the  dinar  is  the  commoner  of  the  two.  Thus,  Bahrain  uses,  for 
particular  issues  a ten  dinar  piece.  Iran,  however,  has  dropped 
the  dinar.  Iraq  has  used  it  since  the  revolution,  as  does  Jordan. 
Morocco  uses  silver  (and  nickel)  dirhems,  but  no  dinars,  as  is  the 
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case  with  Qatar  and  Dubai.  Tunis  uses  dinars  and  so  do  the  United 
Arab  Emirates,  but  not  necessarilly  of  silver:  this,  too,  is  the 

practice  of  Algeria.  Other  Islamic  countries  have  their  own  nation- 
al names,  or  sometimes  - e.g.  Lebanon  and  Syria  -,  those  of  the 
countries  with  which  they  have  been  closely  associated. 

The  reverse  side  of  the  picture,  since  this  article  was  first  writ- 
ten, is  that  many  countries  which  used  the  penny  no  longer  do  so. 
They  have  switched  either  to  a denomination  with  a purely  national 
name,  or  the  word  "cent"  or  some  form  of  it.  In  England  the  name 
penny  has  been  retained,  or  "New  Pence",  though  the  coinage  is  a 
decimal  one. 

Spring,  1976 


NOTGELD  OF  SAALFELD  IN  EAST  PRUSSIA 

Saalfeld  in  East  Prussia,  now  called  Zalewo,  issued  round  iron  five, 
ten  and  fifty  pfennig  coins,  undated,  during  World  War  I. 

The  city,  located  at  the  edge  of  Lake  Ewing,  shows  on  its  coat  of 
arms  St.  John  in  a boiling  oil  kettle  on  a flaming  wood  pile. 

The  three  coins  ordered  for  the  city  from  Otto  Christmann  in  Leipzig 
were  delivered  on  September  4,  1918,  and  all  were  in  circulation  by 
September  24th. 

Mintage  figures  were  as  follows:  5 pfennig  - 9>993;  10  pfennig  - 

10,007;  and  50  pfennig  - 9^928. 

Initial  redemption  period  for  the  coins  extended  from  June  2,  1920 
to  July  1,  1920 o This  was  extended  to  December  ^1,  and  later  to 
June  30j  1921.  Redemption  was  completed  January  1,  1922. 

Dr.  E.  Scharf,  Mundenheim,  purchased  coins  valued  at  101.10  marks 
from  the  city  after  redemption  was  completed.  Another  250  marks 
worth  were  sold  to  others. 


COIN  LEGENDS  V 
by  David  Block 

When  George  of  Hanover  became  King  of  England  he  retained  his  German 
titles  (although  they  run  over  onto  the  backs  of  his  coins).  The 
complete  title  on  a shilling  reads  GEORGIUS  D.G.MoBR.ET  HIB.REX  F.D«/ 
BRUN.ET  L.DUX  S.R.I.A.TH.ET  EL.  This  expands  into  Georgius  Dei 
gratia  Magnae  Brittaniae,  Franciae  et  Hiberniae  Rex,  Fidei  Defensor, 
Brunsvicensis  et  Lunenbergensis  Dux,  Sacri  Romani  Imperii  Archithe- 
saurius  et  Elector  (George,  by  the  grace  of  God  King  of  Great  Britain, 
France  and  Ireland,  Defender  of  the  Faith,  Duke  of  Brunswick  and 
Lunenberg,  Archtreasurer  and  Elector  of  the  Holy  Roman  Empire. 

George  III  has  a variation  on  the  same  title.  The  obverse  of  a six- 
pense  soberly  reads  GEORGIVS* III -DEI -GRATIA-  and  then  the  reverse 
bursts  out  with  M-B-F-ET-H-REX-F-D-B-ET-L-D-S-R-I-A-T-E-ET-L-  I 
think  whoever  designed  this  coin  must  have  enjoyed  that. 
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Paper  Currency  of 
the  Netherlands 
During  and  After 
World  War  I 


by  M.  Robert  Talisman 

De  Nederlandsche  Bank,  founded  in  l8l4,  had  received  the  monopoly 
from  the  Netherland  government  for  the  issuance  of  paper  currency 
some  50  years  before  the  outbreak  of  hostilities  in  1917*  This 
bank  was  not  a State  Bank  and,  except  for  banking  regulations,  was 
free  from  any  state  intervention.  Bank  notes  of  from  10  to  1,000 
gulden,  had  been  issued  and  were  accepted  as  legal  tender  in  all 
transactions.  The  life  of  the  individual  could  easily  be  led  with 
the  use  of  metallic  coinage  and  an  occasional  handling  of  one  of 
the  smaller  denominations  of  paper  money.  Silver  was  plentiful 
with  coins  of  l/2,  1 and  2-l/2  gulden  freely  circulating  along  with 
5 and  10  gulden  gold. 


With  the  outbreak  of  World  War  I,  Holland  was  in  the  uncomfortable 
position  of  being  unsure  of  the  ability  to  maintain  her  neutrality. 
While  she  was  able  to  do  so,  a great  many  of  the  problems  of  the 
warring  nations  were  reflected  in  her  daily  life,  and  the  Nether- 
lands were  not  to  be  exempt  from  marked  changes  in  her  financial 
life . 


The  populace,  playing  safe,  began  to  hoard  both  silver  and  gold 
against  any  possibility  of  the  decline  in  purchasing  power  of  their 
paper  money.  Metallic  coinage  acquired  in  daily  life  was  put  aside; 
paper  money  was  brought  to  the  bank  for  redemption;  small  purchases 
were  made  with  paper  money  to  acquire  metallic  change,  depleting 
store-keepers  of  their  money  very  rapidly. 

On  July  25>  191^  the  Bank  of  Netherlands  took  stock  of  their  con- 
dtion.  Although  governmental  regulations  required  paper  money  to 
have  a bO°jo  coverage  with  gold  or  silver,  the  bank  had  a 5^$  backing; 
they  did  not,  however,  want  to  lose  too  much  of  their  specie  and 
therefore  put  obstacles  in  the  way  of  the  public  in  redeeming  their 
notes.  Unlike  the  British  who  declared  a bank  Holiday,  they  (the 
Dutch  bankers)  limited  the  amount  of  currency  that  could  be  redeem- 
ed in  silver  at  any  one  time.  By  the  31s_t  of  July,  the  government 
prohibited  any  exportation  of  gold  and  decreed  the  Netherlands 
Bank  could  lower  its  backing  to  20 $ of  specie — thus,  opening  the 
way  to  augmenting  its  issue  of  bank  notes. 
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Although  the  government,  on  August  3rd,  authorized  the  bank  to  sus- 
pend any  further  redemption  of  paper,  this  move  was  not  carried  out. 

But  some  medium  of  payment  and  exchange  was  still  needed;  the  Neth- 
erland  Bank  was  not  authorized  to  issue  anything  smaller  than  the  10 
Gulden  note.  The  acute  shortage  that  developed  prompted  23  Munici- 
palities (including  Rotterdam  and  Amsterdam)  to  issue,  between  Aug- 
ust 3rd  and  8th,  notes  of  small  denominations;  August  8th  was  a 
Saturday  and  salaries  had  to  be  paid.  These  notes  were  never  legal 
tender  and  were  in  use  for  only  a very  short  period  of  time,  prob- 
ably only  weeks.  Although  not  legal,  the  issuers  had  the  tacit  ap- 
proval of  the  government  in  recognition  of  the  emergency.  A total 
of  990, 000  gulden  were  issued  for  this  purpose.  A number  of  factor- 
ies and  restaurants  also  issued  these  emergency  notes.  All  were 
withdrawn  from  circulation  as  soon  as  enough  of  the  soon-to-be  spons- 
ored governmental  notes  were  available. 

On  August  6th,  at  the  suggestion  of  the  bank,  the  government  author- 
ized the  issuance  of  a new  paper  currency,  the  "zilverbon",  as  legal 
tender.  Denominations  were  to  be  1,  2-l/2  and  5 gulden,  the  total 
issue  to  be  limited  to  25  million  gulden,  the  issue  to  be  withdrawn 
as  soon  as  possible  and  the  entire  issue  not  to  be  considered  as 
paper  currency  as  far  as  the  Bank’s  charter  was  concerned.  When 
silver  was  again  available,  these  zilverbons  were  to  be  redeemed. 
These  zilverbons,  furthermore,  were  not  to  be  used  to  finance  any 
governmental  expenses. 


Zilverbon  een  gulden 
(Currency  Note  One  Gulden) 

Issued  August  7 > 191^ 

Remarkable  efficiency  on  the  part  of  bank  officials  resulted  in  al- 
most immediate  circulation  of  these  new  notes.  On  August  7th,  1.7 
million  gulden  were  ready  and  by  the  following  day,  1.4  million  were 
in  circulation.  Figures  for  subsequent  circulation  were: 

August  15th  - 8.3  million  gulden 

August  22nd  - 12.7  million  gulden 
September  19th  - 18.7  million  gulden 

As  time  passed,  the  Netherlands  saw  less  and  less  risk  of  being  in- 
volved in  the  war,  the  effect  of  this  emission  was  excellent. 

Sometime  along  this  period  it  was  found  that  the  5 gulden  zilverbon 
was  not  popularly  received,  and  it  was  soon  withdrawn  from  circul- 
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ation  and  further  printings. 


From  September  1914  to  early  1916  the  amount  of  zilverbons  in  cir- 
culation diminished  to  a little  less  than  5 million  gulden,  some 
silver  coin  having  been  produced  and  used  to  redeem  some  of  the 
notes.  With  a flare-up  of  the  possibilities  of  involvement  in  the 
war,  a rise  in  circulation  again  began  and  reached  to  over  15  mill- 
ion gulden  by  April  of  that  year;  to  40  million  by  the  end  of  1916. 


Zilverbon  een  gulden 
Issued  May  1,  1916 


The  government  saw  the  futility  of  minting  any  more  silver  coins  as 
they  were  being  hoarded  as  soon  as  released.  Authorization  for 
larger  and  larger  amounts  of  the  zilverbons  was  granted  and  reached 
60  million  gulden  on  July  25th,  1918  and  100  million  by  December 
7th,  1918.  On  December  21st,  there  were  69  million  gulden  in  circu- 
lation. 


With  the  war  over,  silver  came  out  of  hiding  and  by  October  1919* 
there  were  only  39  million  of  gulden  in  circulation  in  the  form  of 
the  "temporary"  notes.  In  this  year,  the  silver  content  of  coins 
was  legally  lowered  and  the  Bank  of  the  Netherlands  asked  and  receiv- 
ed permission  to  retain  any  coined  silver  in  its  vaults;  the  circul- 
ation of  zilverbons  immediately  increased  and  reached  a level  of  50 
million  by  July  1920. 

The  need  for  increased  circulation  diminished  in  1921  along  with  a 
general  depression  in  trade  and  business  and  a sudden  fall  in  the 
price  of  silver  in  the  world  market.  The  amount  in  circulation  had 
fallen  to  about  30  million  by  May,  1922  and  to  28.5  million  by  Octo- 
ber, 1923*  Considerable  amounts  were  held  in  hands  outside  the 
country  and  they  were  ordered  removed  from  circulation  in  the  country 
itself. 

While  we  have  concentrated  on  the  production  and  circulation  of 
zilverbons,  it  must  be  remembered  that  the  regular  notes  issued  of 
the  Netherlands  Bank  were  in  use  all  during  these  times,  with  con- 
siderable increase  in  circulation.  For  example,  it  was  seen  that 
in  March  1914  - 13.8$  of  notes  in  circulation  were  in  1000  gulden 
notes;  March  1918  - 26.1$  were  in  1000  gulden  notes;  and  most  of 
these  were  being  hoarded  and  not  in  actual  free  circulation. 

(Photographs:  Officiele  katalogus  1976,  Grafico  B.V.,  Amsterdam) 
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IDENTIFICATION,  please? 


Following  are  a few  pieces  sent  in  by  various  members  requesting  as- 
sistance from  the  membership. 


The  above  piece,  enlarged  from  its  actual  size  of  approximately  24mm, 
is  a puzzle.  One  side  has  NEW  ENGLAND  around  with  XII  in  the  center. 
The  other  side  appears  to  read  NINGHAM  IN  MA?A  with  the  date  1657* 
Anyone  have  any  ideas? 


Over  the  years  many  of  us  have 
ran  across  pieces  similar  to  the 
one  to  the  left.  It  is  similar, 
but  different,  to  the  gold  Spanish 
10  Escudos  of  Isabel  II.  This 
piece,  as  most  that  your  editor 
has  seen,  is  struck  in  brass,  or 
a brass  composition  of  some  type. 
Various  identifications  have  been 
put  forth  but  no  consistent  one. 
Does  anyone  really  know  the  story  behind  these  pieces?  Are  they 
gaming  tokens,  counters,  jewelry  pieces,  or  what?  Perhaps  one  of 
the  more  interesting  theories  presented  is  that  the  pieces  were  used 
as  gaming  tokens  in  the  casinos  of  England  and  the  continent.  How- 
ever, so  many  of  the  pieces  you  run  across  have  been  holed,  giving 
credence  to  some  type  of  jewelry  pieces.  Comments  from  the  member- 
ship will  be  appreciated. 


The  piece  below  was  sent  in  by  NI  member  Francis  G.  Sanders  with  the 
following  comments: 


"My  first  thoughts  on  this 
piece  was  that  it  was  a 
Papal  Medal  of  some  type. 

I took  it  to  the  new  All 
World  Coin  Club  in  Phila- 
delphia where  a lot  of  the 
members  of  the  Phi lade lphia 
Token  and  Medal  Society 
were  in  attendance  and  got 
several  varied  opinions. 
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First,  note  the  head. 


It  appears  to  be  a cardinal.  However,  when  you  rotate  the  piece  l8o° 
you  will  see  a portrait  of  a jester.  For  this  reason,  one  opinion 
received  was  that  it  is  a Jesters  Token.  Another  commented  that  it 
is  a Satirical  Token  which  were  popular  around  this  period  (1544). 

Yet  another  commented  it  is  a Dutch  Satirical  Anti-Papal  Medal  and 
that  the  initials  A.R.  noted  at  about  5:30  on  the  piece  are  the 
initials  of  a Dutch  engraver  of  the  period,  A.  Rottier,  who  had  anti- 
papal  views. 

At  any  rate,  I would  like  to  hear  from  the  membership  on  the  piece." 

Comments  are  invited  and  should  be  sent  through  the  editor  so  that 
they  can  be  included  in  a subsequent  issue  of  the  NI  BULLETIN. 


The  above  piece,  submitted  by  NI  member  Dwight  C.  Evans,  is  possibly 
an  issue  of  the  Spanish  Netherlands.  The  obverse  legend  reads 
CAROLVS  V ROMA  IMP  SEMP  AVGV  and  the  reverse  legend  is  MON  NO  CIVIT- 
ATIS  CAMPIDO  1543*  Member  Evans  would  like  to  know  the  positive 
identification  of  the  piece,  number  struck,  estimate  of  number  still 
in  existence  and  any  other  pertinent  information  on  the  piece. 
Information  should  be  sent  to  Evans  at  331-1/2  Washington  St., 
Carlyle,  111.  62231. 

Some  Large  Copper  Coins  of  Annam 

The  bamboo  curtain  of  silence  has  fallen  over  all  of  Indo  China. 
Whispers  of  pandemonium,  privation,  and  perversity  pervade  the  dark 


GIA-LONG  (1802-1820) 
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MINH  MANG  (1820-1840) 

coffee  shops  of  Nong  Khai,  Nakhon  Panom,  and  Ubon  on  western  shore 
of  the  Mekong  River.  Amongst  this  tide  of  human  refugees,  the  flot- 
sam of  the  change  of  political  events,  comes  a surprising  amount  of 
Numistasia.  Two  large  five  inch  (5")  copper  tokens  with  the  markings 
of  Emperors  Gia  Long  (l802-l820)  and  Minh-Mang  (1820-1840)  of  Annam 
have  appeared.  The  reverses  of  these  pieces  appear  to  he  an  Annamese 
Temple  and  the  dragon  of  that  era. 


Anyone  having  further  information  on  these  pieces,  please  write  to 
John  LeLacheur,  Box  8250,  APO  San  Francisco  96555*  This  request 
comes  from  Bangkok’s  leading  coin  dealer.  The  Gia  Long  piece  appears 
to  be  struck  with  cracked  dies,  and  both  are  well  corroded.  There 
is  a suspicion  they  are  modern  fantasies,  but  the  circumstances  by 
which  they  were  acquired  do  not  substantiate  this.  Any  information 
will  be  appreciated. 


NO  SANTA  CLAUS  IN  THAILAND 


by  John  LeLacheur 

This  story  filtered  out  of  Thailand  in  the  early  part  of  1975*  The 
scenario  begins  at  a place  called  "The  Weekend  Market".  It  is  a 
public  park  in  downtown  Bangkok  which  becomes  a beehive  of  activity 
as  the  farmers,  merchants,  and  tradesmen  congregate  to  hawk  their 
wares.  The  story  unfolds,  that  a country  bumpkin  from  the  Malay 
Peninsula  came  to  the  big  city  with  a hand  full  of  Spanish  American 
dollars.  He  sold  them  for  a very  reasonable  price,  and  then  indi- 
cated there  was  a large  number  available  at  his  remote  village  many 
kilometers  away.  The  city  fellows,  not  to  pass  up  a great  oppor- 
tunity for  potential  riches,  were  more  than  willing  to  travel  and 
purchase  this  hoard  of  treasure. 

Today,  this  enterprising  young  lad  from  the  country  still  has  a 
smirk  on  his  face.  The  dead  bodies  of  the  city  sharpies  were  found, 
less  a thousand  dollars  in  cash. 


The  moral  of  the  story  is  "There  is  no  Santa  Claus  in  numismatics". 
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SOME  COUNTERFEITS  THAT  HAVE  CAME  OUR  WAY 


To  the  left  is  a counterfeit 
Chinese  charm  which  was  recently- 
acquired  by  NI  member  Bud  Butter- 
worth,  North  Little  Rock,  Ark. 
Obverse  and  reverse  are  identical. 
The  late  Edgar  J.  Mandel,  a top 
specialist  in  the  field  of 
Chinese  charms  and  amulets,  com- 
mented on  the  piece  in  a letter 
to  Bud  Butterworth  as  follows: 


"The  workmanship  of  this  charm 
resemble  that  of  other  charms 
that  I have  seen  that  were  made 
recently  in  Hong  Kong  primarily 
for  sale  to  tourists.  The  char- 
acters and  rims  are  rounded  and 
the  workmanship  is  not  sharp. 

These  charms  are  usually  brassy  in  appearance,  not  only  from  being 
polished,  but  from  being  so  new  that  they  have  not  had  a chance  to 
get  a patina.  Evidently  in  Hong  Kong  they  do  not  go  for  the  heavy- 
fake  antique  patina  that  is  found  on  so  many  Chinese  charms." 


Above,  an  Austrian  Taler  (D1053);  also  from  Bud  Butterworth.  This 
piece  was  struck  in  copper,  or  bronze,  and  then  heavily  silver-plated, 
being  of  sufficient  quality  to  pass  on  to  many  collectors. 


Bud  Butterworth  has  taken  these  two  pieces  out  of  circulation  and 
sent  them  off  to  Virgil  Hancock's  growing  collection  of  fakes,  as  well 
as  the  one  below. 


To  the  left  is  a lead 
replica  of  a Cistophoric 
Tetradrachm.  (Cista 
Mystica,  with  serpent, 
issue  of  the  period 
133/67  B.C.).  This  lead 
fake  strike  would  fool  no 
collectors  but  could  be 
used  to  dupe  the  non- 
numismatist when  offered 
a "bargain"  Greek  coin. 


ARA  INVITES 


The  American  Revenue  Association  invites  all  persons  with  an  interest 
in  fiscal  stamps  of  the  world  to  apply  for  membership.  The  ARA, 
founded  in  1947,  has  a current  worldwide  membership  of  circa  1100, 
and  is  growing  apace.  (Membership  has  doubled  in  the  past  four 
years.)  It  is  the  only  international  organization  devoted  exclusive- 
ly to  the  collection  and  study  of  the  world's  revenue  stamps.  Cur- 
rently affiliated  with  the  American  Philatelic  Society,  there  are 
normally  several  pages  of  material  in  that  organization’s  monthly 
journal  contributed  by  our  members,  worldwide  in  scope. 

The  benefits  of  membership  include: 

1.  A monthly  journal  ten  times  yearly  (no  July  or  August),  32-40 
pages  per  issue,  containing  articles,  listings,  questions/answers, 
external  auction  reports,  book  reviews,  editorials,  new  member  lists, 
expo  news  (wherein  revenues  are  shown),  and  notices  of  prize -winning 
exhibits  of  same.  Anyone  may  submit  material. 

2.  Sales  circuits  of  your  choice  in  which  members  may  enter  material 
or  buy  material  with  salesbooks  available  at  nominal  cost.  Small 
fee  for  sellers. 

3-  Twice-yearly  auctions  which  run  from  1500  to  over  2000  lots 
each,  worldwide  material.  Material  is  submitted  by  and  bid  on  by 
the  membership.  Small  fee  on  sold  lots.  The  auctions  are  issued 
as  a supplement  to  the  journal. 

4.  A library  of  revenue  and  related  books,  magazines,  tear  sheets, 
etc.,  from  which  the  members  may  borrow  merely  by  defraying  the 
postal  costs. 

5.  A biennial  Yearbook,  which  contains  the  total  membership  list 
together  with  the  area  of  interest(s)  for  each  member,  a complete 
listing  of  the  library  holdings,  and  a subject  index  of  the  journal 
since  its  inception. 

6-  A newly  instituted  publication  effort,  whereby  it  is  planned  to 
publish  or  have  published  a series  of  catalogs  by  country/area  of 
the  revenue  issues.  Many  of  our  members  are  currently  engaged  in 
preparing  manuscripts  for  the  series. 

7.  Advertising  space  in  the  journal  at  nominal  fees,  from  the 
fraction-inch  to  full  page  or  more. 

The  ARA  encourages  collectors  who  share  these  interests  in  increas- 
ing the  knowledge  of  this  long-neglected  field  to  join  us.  An 
application  for  membership  may  be  obtained  by  writing  the  Secretary, 
Bruce  Miller,  at  1010  South  5th  Ave.,  Arcadia,  Ca.  9 1006 , USA. 


TWO  NEW  VARIETIES  OF  BELGIAN  COINS 


Peter  Kraneveld  of  the  Netherlands  announced  recently  news  of  two 
new  varieties  of  Belgian  coins  that  had  recently  been  discovered. 
They  were  2 centimes  1833  over  1 (Dutch) Cent  1827  (compare  Schulman 
349a.)  and  1 centime  1836  over  1832  over  l/2  Cent  (Dutch)  182? . 
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CONTENTS  OF  THE  NI  REFERENCE  COLLECTION  (Continued  from  last  month): 


Only  coins  grading  Fine  or  better  are  being  listed  in  this  continu- 
ing inventory  of  the  NI  Reference  Collection.  Members  are  invited 
to  donate  any  issues  not  listed.  Members  desiring  to  borrow  coins 
from  the  collection  for  research  purposes  can  do  so  by  paying  post- 
age and  insurance  both  ways. 

CHILE:  Yk9  - 1884;  Y59-1886;  Y67  - 1896;  Y88  - 1934;  Y89  - 1940; 

Y90  - 1932;  Y91  - 1933;  Y102  - 1902;  YI03  - 1942;  Y104  - 
1943,  1944;  YI05  - 1954,  1957;  Y106  - 1956;  Y107  - 1956; 

Y108  - 1962;  Y109  - 1961,  1962,  1963;  Ylll  - 1966. 

CHINA:  28  Charms  and  Cash  pieces  in  lower  grades;  Y7  - CDI908; 

Y10J  - CD1906;  Y49  - ND;  Y122  - ND;  Y190  - ND;  Y191  - ND; 
Y193  - ND;  Y204  - ND(1909);  Y221a  - ND;  Y301  - ND;  Y303  - 
ND;  Y347  - 25;  Y349-1  - 25;  Y355  - 29;  Y356  - 29;  Y358  - 

29;  Y36O.I  - 29,  30;  Y362  - 31;  Y520  - 26;  Y522  - 29; 

Y531  - 38;  Y533  - 44;  Y534  - 39;  Y535  - 43;  Y536  - 49; 

Y5*+3  - 55;  Y545  - 59;  Y5 46  - 56. 

Peoples  Republic:  Y1  - 1956;  Y3  - 1955 • 

Tibet:  Y21  - 15-59;  Y23  - 16-11. 

COLOMBIA:  Y19  - l88l;  Y20  - l88l;  Y21  - 1886;  Y24  - 1886;  Y47  - 
1940;  Y57  - 1938;  Y58  - 1952B,  195 4b ; Y61  - 1961,  1964, 
1965,  1966;  Y6la  - 1967;  Y63  - I960,  1965;  Y63a  - 1973; 
Y64a  - all  dates;  Y65&  - all  dates;  YA65  - 1968;  Y67a  - 
1955B,  1959;  Y68  - 1953B;  Y68a  - 1954b,  1956,  1959,  1963, 
1964,  1966;  Y69  - 1953B;  Y70  - 1959,  1963,  1964,  19 66; 

Y71  - 1964,  1965;  Y73  - I960;  Y74  - i960;  YA74  - i960; 
Y78-1965;  Y79  - 1965;  Y80  - 1967;  Y82  - 1969,  1970,  1971, 
1973;  Y83  - 1971. 

COSTA  RICA:  Y39  - 1910;  Y40  - 1910;  Y49  - 1922;  Y54  - 1941;  Y55  - 

1935;  Y56  - 1935;  Y58  - 1942;  YA58  - 1947;  Y59  - 1948; 
Y60  - 1937;  Y60a  - 1948;  y6i  - 1948;  Y63  - 1945;  YA64  - 
1951;  Y64  - 1951;  Y65  - 1951;  Y66  - 1958;  Y67  - 1953, 

1958,  1967,  1969;  Y69  - 1954;  Y70  - 1967. 

CUBA:  Y3  - 1920;  Y3a  - 1943;  Y3b  - 1946,  1961;  Y4  - 1916;  Y5  - 
1916,  1920;  Y5a  - 1943;  Y5b  - all  dates;  Y6  - 1915,  1920; 

Y7  - 1915,  1916,  1920,  1948;  y8  - 1915;  Y17  - 1952;  Yl8  - 

1952;  Y19  - 1952;  Y20  - 1953;  Y21  - 1953;  Y24  - 1958;  Y27  - 
1963;  Y28  - 1963. 

CYPRUS:  Y22a  - 1943,  1945;  Y23  - 1938;  Y23a  - 1942,  1945;  Y27  - 

1947;  Y28  - 1938;  Y31  - 1949;  Y32  - 1949;  Y33  - 1949;  Y34  - 
1949;  Y35  - 1955;  Y36  - all  dates;  Y37  - 1955;  y4i  - 1963; 
Y42  - 1963,  1970,  1971,  1972. 

CZECHOSLOVAKIA:  Y2  - 1923;  Y3  - 1922;  Y4  - 1921,  1924;  Y5  - 1933; 

Y6  - 1921.  1922;  Y7  - 1922,  1937;  y8  - 1926;  Yio  - 
1938;  Yll  - 1928;  Y12  - 1930;  Y37  - 1946;  Y38  - 

1950;  Y48  - 1956;  Y49  - 1954;  Y50  - 1954;  Y51  - 

1956;  Y52  - 1953;  Y62  - 1962;  Y65  - 1961,  1963; 

Y67  - 1963;  Y68  - 1962,  1963;  Y78  - 1968. 

Bohemia-Mo ravia:  YB32  - 1942. 

DANISH  WEST  INDIES:  Y8  - 1905 . 

DANZIG:  Y3  - 1930,.  1937;  Y4  - 1926;  Y6  - 1923;  Yl4  - 1932. 
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NEW  ISSUES  WITH  ASSIGNED  YEOMAN  NUMBERS  (Continued  from  page  138) ; 

CUBA 

*Y30  5 Pesos  1975;  *900  Silver  (30.2mm),  25th  Anniv.  Banco  Nacional 

*Y31  10  Pesos  1975;  .900  Silver  (38 .25mm),  25th  Ann.  Banco  Nacional 

EGYPT 

*Y152  1 Pound  1974,  Silver  (35mm),  First  Anniv.  Yom  Kippur  War 

(The  appearance  of  Y152  has  caused  renumbering  of  previously 
reported  issues  as  follows:) 

Y153  5 Milliemes  1975;  F.A.O.  and  I.W.Y.  Coinage 

Y154  10  Milliemes  1975;  F.A.O.  and  I.W.Y.  Coinage 

Y155  5 Ghirsh  1975;  F.A.O.  and  I.W.Y.  Coinage 

YI56  10  Ghirsh  1975;  F.A.O.  and  I.W.Y.  Coinage 

Y157  1 Millieme  1972,  Aluminum  (Regular  issue  - Issued  1975) 

YI58  5 Ghirsh  1972,  Cupro-Nickel  (Regular  issue  - Issued  1975) 

Y159  10  Ghirsh  1972,  Cupro-Nickel  (Regular  issue  - Issued  1975) 

FIJI 

YA32  50  Cents  1975;  Cupro-Nickel  (31.6mm,  12-sided) 

(This  issue  was  previously  reported  and  numbered  Y36.) 

FRENCH  POLYNESIA 

Y2a  1 Franc  1975;  Aluminum,  I.E.O.M.  on  Obverse 

Y7a  50  Francs  1975;  Nickel  (32.5mm),  I.E.O.M.  on  Obverse 

GERMAN  DEMOCRATIC  REPUBLIC 
*Y56  10  Mark  1976,  Cupro-Nickel  (31mm), 

20  Years  of  National  People ' s Army 

HUNGARY 

*Y128  200  Forint  1976,  .640  Silver  (37mm) 

300th  Anniversary  Death  of  Ferenc  Rakoczi  II 
*Y129  200  Forint  1976,  .640  Silver  (37mm),  Mihaly  Munkacsy 

*Y130  200  Forint  1976,  .640  Silver  (37mm),  Pal  Szinyei  Merse 

*Y131  200  Forint  1976,  .640  Silver  (37mm),  Gyula  Derkovits 

INDONESIA 

*Y22  2,000  Rupiah  1974,  Silver  (38mm),  Conservation  Series 

*Y23  5;  000  Rupiah  1974,  Silver  (42mm),  Conservation  Series 

*Y24  100,000  Rupiah  1974,  .900  Gold  (34mm),  Conservation  Series 

(Silver  coins  .500  fine  uncirculated,  .900  fine  in  Proof.) 

ISLE  OF  MAN 

*Y15  1 Crown  1976;  Cupro-Nickel  (38.6mm) 

*Y15a  1 Crown  1976,  .925  Silver 

(Nos.  15 -15a:  Bicentennial  of  American  Independence) 

ISRAEL 

*Y24a  5 Agorot,  Cupro-Nickel,  1974-75 
*Y25a  10  Agorot,  Cupro-Nickel,  1974-75 

*Y26a  25  Agorot,  Cupro-Nickel,  1974-75 

(Contrary  to  previous  reports,  there  will  not  be  new  designs 
used  on  circulating  coins  dated  1975*  Numbers  77-82  report- 
ed in  the  July  1975  NIB  are  thus  cancelled,  and  two  special 
issues  are  reassigned  numbers  as  follows:) 

*Y77  10  Pounds  1975;  Silver,  Chanukah  1975 

*778  25  Pounds  1975;  Silver,  Pidyon  Haben  1975 
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JAMAICA 

*Y43  100  Dollars  1976,  -900  Gold  (25mm) 

LIBERIA 

*Y27  100  Dollars  1976,  -900  Gold  (21mm) 

*Y28  200  Dollars  1976,  -900  Gold  (24mm) 

*Y29  400  Dollars  1976,  -900  Gold  (29mm) 

(Nos.  27-29:  Inauguration  of  President  Tolbert) 


MALAWI 

*Yl4 


10  Kwacha  1975;  *925  Silver  (39inm) 
10th  Anniversary  Reserve  Bank 


MALAYSIA 

*Y11  15  Ringgit  1976,  .900  Silver  (38mm) 

*Y12  25  Ringgit  1976,  -900  Silver  (42mm) 

*Y13  500  Ringgit  1976,  -900  Gold  (34mm) 

MALTA 

Y39  25  Cents  1975;  Bronze  (30mm,  8-sided) 

First  Anniversary  of  the  Republic 

MAURITIUS 

*Y34  25  Rupees  1975,  Silver  (38mm),  Conservation  Series 

*Y35  50  Rupees  1975*  Silver  (42mm),  Conservation  Series 

*Y36  1000  Rupees  1975,  *900  Gold  (34mm),  Conservation  Series 

(Silver  coins  .500  fine  in  Uncirculated,  .900  fine  in  Proof.) 


NEPAL 

*Yll6 

*Y117 

*Yll8 

*Y119 

*Y120 

*Y121 


Y122 

Y123 


l/4  Rupee  S.2031  (1974),  Gold,  l8.8mm,  Coronation  Comm. 

l/2  Rupee  S.2031  (1974),  Gold,  Coronation  Comm. 

1 Rupee  S.2031  (1974),  Gold,  27.4mm,  Coronation  Comm. 

25  Rupees  S.2031  (1975);  Silver  (38mm),  Conservation  Series 

50  Rupees  S.2031  (1975);  Silver  (42mm),  Conservation  Series 

1000  Rupees  S.2031  (1975),  *900  Gold  (34mm),  Conserv.  Series 
(Nos.  119-121:  Silver  coins  .500  fine  in  Uncirculated, 

.900  fine  in  Proof.) 

1 Rupee  S.2032  (1976),  Cupro-Nickel  (l8mm),  F.A.0.  & I.W.Y. 
20  Rupees  S.2032  (1976),  Silver  (25mm),  FoA„0.  & I.W.Y. 


NICARAGUA 

Y17c  5 Centavos  1972,  Nickel-clad  Steel 
Yl8c  10  Centavos  1972,  Nickel-clad  Steel 

PAKISTAN 

Y30  25  Paisa  1975;  Cupro-Nickel  (20mm) 

Y31  50  Paisa  1975;  Cupro-Nickel  (22.8mm) 

POLAND 
Y80 
Y8l 
*Y82 
*Y83 

*y84 
*y85 


2 Zlote  1975,  Bronze  (20mm),  Regular  Issue 

5 Zlotych  1975;  Bronze  (23mm),  Regular  Issue 

100  Zlotych  1976,  Silver,  Kosciuszko,  U.S.  Bicentennial 

500  Zlotych  1976,  .900  Gold  (32mm),  Kosciuszko,  U.S.  Bicent. 

100  Zlotych  1976,  Silver,  Pulaski,  U.S.  Bicentennial 

500  Zlotych  1976,  .900  Gold  (32mm),  Pulaski,  U.S.  Bicentennial 


SINGAPORE 

*Y15  10  Dollars  1976,  Silver  (40.7mm) 


I65 


SWAZILAND 

Y16  1 Lilangeni  1975;  Cupro-Nickel  (30mm),  F.A.O.  Coinage 

SWITZERLAND 

Y59  5 Francs  1976;  Cupro-Nickel  (31mm), 

500th  Anniversary  Battle  of  Murten 

TANZANIA 

*Y 6 25  Shilingi  1974,  Silver  (38mm),  Conservation  Series 

*Y7  50  Shilingi  1974,  Silver  (42mm),  Conservation  Series 

*Y8  1500  Shilingi  1974,  .900  Gold  (34mm),  Conservation  Series 

(Silver  coins  .500  fine  in  Uncirculated,  .900  fine  in  Proof.) 

THAILAND 

*Y102  50  Baht  BE  2517  (1974),  Silver  (38mm),  Conservation  Series 

*Y103  100  Baht  BE  2517  (1974),  Silver  (42mm),  Conservation  Series 

*Y104  2500  Baht  BE  2517  (1974);  *900  Gold  (34mm),  Conserv.  Series 

Y105  1 Baht  1975;  Cupro-Nickel,  8th  Southeast  Asia  Games 

(Note:  No.  105  has  been  renumbered  from  previous  reports.) 

TURKS  AND  CAICOS  ISLANDS 

*Y12  20  Crowns  1976,  *925  Silver  (45mm),  Bicentennial  of  American 

Independence 

*Y13  50  Crowns  1976,  .500  Gold  (21.5mm),  Bicentennial  of  American 

Independence 

VENEZUELA 

*Y46  25  Bolivares  1975;  *900  Silver  (38mm),  Conservation  Series 

*Y47  50  Bolivares  1975;  *900  Silver  (42mm),  Conservation  Series 

*Y48  1,000  Bolivares  1975;  *900  Gold  (34mm),  Conservation  Series 

(Editor’s  Note:  If  the  serious  collectors  of  Numismatics  Inter- 

national are  to  be  continually  lambasted  with  the  multitude  of 
"Collectors’  Coins"  as  we  have  listed  this  month,  perhaps  serious 
consideration  should  be  given  to  deleting  these  coins  from  our 
monthly  listings  of  New  Issues.  Readers  comments  are  invited. 

In  your -editor' s opinion,  the  pages  of  the  NI  BULLETIN  could  be 
put  to  better  use  than  promoting  these  issues  by  the  fact  that  we 
are  listing  them  to  keep  everyone  up  to  date  on  new  catalog  numbers.) 


GR0ETEN  AAN  0NZE  NEDERLANDS  SPREKENDE  VRIENDEN 


NI  beschikt  nu  over  mensen,  die  in  staat  zijn  artikelen  over  numis- 
matiek  in  het  engels  te  vertalen  voor  publicatie  in  het  NI  BULLETIN. 
Dit  is  mogelijk  gemaakt  door  de  medewerking  van  meertalige  leden, 
die  zo  vriendelijk  zijn  geweest  hun  diensten  aan  te  bieden. 

U wordt  daarom  van  harte  uitgenodigd  ons  artikelen  in  het  Nederlands 
of  Afrikaans  te  sturen  voor  publicatie  in  ons  blad.  Uw  steun  en 
medewerking  worden  bijzonder  gewaardeerd. 

de  redacteur  van  het  NI  BULLETIN 
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BOOK  REVIEWS 

Unofficial  Farthings,  by.  R.  C.  Bell,  248  pp.,  hard  cover,  published 
by  B.  A.  Seaby  Ltd.,  Audley  House,  11  Margaret  St.,  London  WIN  8AT, 
England,  £12.  (Available  in  USA  from  Whitman  Division  of  Western 
Publishing  Co.,  1220  Mound  Ave.,  Racine,  Wise.,  $32.00.) 

Unofficial  Farthings  is  a new  book  covering  for  the  first  time  mer- 
chant's advertisement  tickets  of  approximately  farthing  size  issued 
in  England,  Ireland,  Scotland  and  Wales  between  1820  and  1870. 

Reoccurring  shortages  of  regal  coins  throughout  the  United  Kingdom, 
especially  farthings,  caused  the  re-appearance  of  merchant's  metal- 
lic advertisement  tickets  to  be  used  as  currency  farthings,  even 
though  tradesmen's  tokens  were  declared  illegal  in  l8l8.  Actually, 
some  of  the  Scottish  and  Irish  pieces  described  in  the  book  went  so 
far  as  to  contain  the  word  farthing.  Certain  merchants  needed  these 
advertising  tickets  for  currency  purposes  and  were  prepared  to  re- 
ceive them  in  change  as  farthings  and  often  accepted  similar  pieces 
of  other  tradesmen.  The  tickets  were  issued  to  promote  sales  and 
the  issuer  assumed  no  responsibility  for  their  redemption. 

Apart  from  the  farthings  of  1799*  1805  and  l807>  no  regal  farthings 
were  struck  from  1775  until  1821  when  a small  issue  appeared.  Far- 
things were  regularly  struck  from  1821  on  but  the  quantity  struck 
was  not  sufficient  for  the  demand  and  for  this  reason  merchants  ad- 
vertisement tickets  of  approximate  farthing  size  were  struck  until 

1870. 

This  248  page  book  lists  and  describes  all  known  metallic  advertise- 
ment tokens  of  farthing  size  struck  during  the  period  182O-I87O. 

Over  60  previously  unrecorded  advertisement  tickets  are  listed  for 
the  first  time  and  there  are  undoubtedly  some  still  to  be  discovered. 
The  tickets  described  in  this  book  satisfy  the  following  criteria: 
they  were  struck  between  1820  and  187O;  they  do  not  bear  any  denomi- 
nation other  than  farthing;  they  do  not  bear  a unit  of  measurement 
(such  as  l/2  pint);  they  bear  the  name  of  the  proprietor,  and  that 
his  trade  required  the  use  of  farthings  ( tabacconists,  wine  merchants, 
etc.);  and  the  pieces  are  22mm  in  diameter  with  a variation  of  4mm 
smaller  and  2mm  larger. 

The  book  is  divided  into  two  parts.  The  first  part  (pages  1-23)  de- 
scribes the  farthing  size  tickets  struck  from  182O-I837  during  the 
reigns  of  George  IV  and  William  IV  and  the  second  part  (pages  24-230) 
describes  those  tickets  struck  from  1838-1870  during  the  reign  of 
Queen  Victoria.  Under  each  of  these  two  parts  the  listing  is  sub- 
divided by  place  of  issue  as  being  England,  Ireland,  Scotland,  Wales 
or  unknown  location,  and  then  under  each  of  these  5 categories  sub- 
divided by  county.  Under  each  county  the  listing  is  subdivied  alpha- 
betically by  town  or  city  and  then  by  merchant.  There  is  an  index 
of  issuers  and  towns  in  the  rear  of  the  book. 

One  third  and  in  some  cases  a half  page  is  devoted  to  the  description 
of  each  unofficial  farthing.  A sharp  photo  taken  by  well  known  coin 
photographer  Frank  Purvey  is  given  for  many  of  the  unofficial  farth- 
ing tickets.  The  following  data  is  given  for  all  pieces:  previous 

reference,  if  already  recorded  in  a standard  reference  book;  complete 
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description  of  obverse  and  reverse  sides;  type  of  edge;  and  relative 
scarcity  with  the  number  of  specimens  known  to  the  author  in  brackets. 
Where  known,  data  is  given  on  the  merchant  that  issued  the  ticket, 
his  business,  the  period  in  which  he  was  in  business  and  the  street 
location  of  his  business.  Data  is  also  given  where  known  on  the 
number  of  pieces  struck,  the  name  of  the  die  sinker  and  the  name  of 
the  manufacturer  of  the  ticket. 

The  book  is  printed  on  glossy  paper,  5-l/2  x 8-l/8"  and  bound  with 
a hard  cover,  protected  with  a thick  dust  jacket. 

R.  C.  Bell  is  the  author  of  4 standard  illustrated  reference  books 
on  the  currency  tokens  issued  during  the  reign  of  King  George  III, 
so  he  is  most  qualified  as  author  of  this  new  reference  book.  He 
was  born  in  Canada  in  1917  and  is  now  a consultant  plastic  surgeon 
in  Great  Britain. 

If  you  can  get  the  book  from  your  library,  it  is  interesting  to  thumb 
through.  Only  one  ticket  shows  the  portrait  of  George  IV  but  quite 
a few  show  the  portrait  of  Queen  Victoria.  None  show  the  portrait 
of  William  IV.  A number  are  dated  and  some  have  the  inscription 
TOKEN  and  also  ONE  FARTHING  on  them. 

Reviewed  by  Jerome  H.  Remick 


The  Coinage  of  Cilician  Armenia: 


For  those  who  lack  the  books,  or  do  not  wish  to  spend  the  money  on 
the  rather  difficult  books  by  Bedoukian,  I would  like  to  draw  your 
attention  to  a new  publication. 

In  the  January  1976  issue  of  Seaby's  Coins  and  Medals  Bulletin, 
monthly,  is  the  first  of  a series  of  articles  by  Kenneth  A.  Jacob. 

It  is  written  precisely  to  fill  this  gap.  Most  valuable  of  all  are 
the  page  of  plates  (7)  illustrating  10  different  styles  of  coins, 

AR  and  AE.  You  will  have  here  an  adequate  catalogue  for  any  of 
the  Armenian  coins  that  are  likely  to  come  the  way  of  the  general 
collector.  The  details  of  the  plates  are  excellent  and  clear,  part- 
ly because  first  class  specimens  are  used,  partly  because  of  the 
quality  of  the  photography  and  printing.  This  is  particularly 
valuable  because  the  plates  of  Bedoukian  are  not  good  as  the  photo- 
graphs were  made  from  foil  casts.  Beside  a general  history,  there 
is  a map  of  Asia  Minor,  the  Armenian  alphabet  and  two  examples  of 
inscriptions.  Apart  from  the  difficulty  of  the  Armenian  alphabet, 
the  actual  inscriptions  are  usually  shortened  in  a variety  of  ways. 
Some  of  this  is  explained. 

Last  month,  the  NI  BULLETIN  reprinted  an  excellent  article  from  the 
Revue  beige  de  Numismatique,  by  my  good  friend  Dr.  D.  M.  Metcalf  of 
the  Ashmolean  Museum  in  Oxford,  England.  The  plates  there  were 
far  better  than  the  originals,  because  Metcalf  sent  NI  new  photos 
especially  for  the  reprint.  However,  his  article  deals  only  with 
one  type  of  coin,  and  one  ruler,  namely  the  trams  of  Levon  I.  This 
is  a specialized  study,  but  as  the  trams  of  Levon  I are  now  extreme- 
ly common,  this  article  and  reprint  is  most  timely,  for  they  are 
the  coins  most  likely  to  come  into  the  hands  of  the  general  collect- 
or. 
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When  Bedoukian  made  his  study  prior  to  1962  he  reckoned  there  were 
only  10,453  specimens  known.  However,  since  1970,  four,  possibly 
five,  major  hoards  have  come  to  light.  The  University  Cabinet 
itself  is  currently  preparing  a report  on  704  coins  out  of  753  pieces 
of  a hoard  that  it  acquired  several  years  ago.  It  has  some  30 
pieces,  mainly  bronze,  besides.  There  are  137  trams  of  Levon  I 
in  the  University  hoard,  and  because  of  the  slight  differences  of 
many  of  them  in  the  details  of  design  on  which  Metcalf's  study  is 
composed,  he  considers  them  to  be  examples  minted  towards  the  very 
end  of  Levon  I's  reign.  This  seems  very  probable,  since  there  are 
543  trams  of  Hetoum  and  Zabel  in  the  hoard. 

The  University  report  is  to  be  published  in  the  Royal  Numismatic 
Society  of  G.  B.  & Northern  Ireland's  Journal  "Numismatic  Chronicle". 
The  hoard  itself  was  given  to  the  museum  on  condition  that  it  was 
preserved  intact  for  future  study  as  well.  Fortunately  those  work- 
ing on  it  had  access  to  the  balance  of  the  hoard  which  contained 
some  of  the  finest,  and  rarest,  specimens.  At  the  same  time  it 
is  by  no  means  impossible  that  several  of  these  hoards  that  have 
surfaced  in  recent  years  were  all  part  of  one  huge  hoard,  discovered 
during  the  making  of  an  air  field  on  the  Adana-Gazi-Aintep  Road. 
Several  of  the  hoards  that  have  surfaced  in  Europe  and  the  U.S. 
have  been  all  of  one  kind,  i.e.  trams  of  Levon  I,  or  coronation 
trams,  etc. 

For  those  who  might  want  to  obtain  a copy  of  Seaby's  Bulletin,  the 
address  is:  B.  A.  Seaby,  Ltd.,  Audley  House,  11  Margaret  St., 

Oxford  Circus,  London,  WIN  8AT,  England.  The  year's  series  cost 
£3  (about  $6.00  US). 


Review  and  comments  by  I.  C.  G.  Campbell 
University  of  Nebraska  State  Museum 


Das  Notgeld  der  deutschen  Inflation  1923;  by  Dr.  Arnold  Keller. 

Two  volumes  with  a total  of  1131  pages  and  92  plates.  Munich, 
Germany,  1975*  Retail  price  $28.70  per  volume. 

When  the  paper  money  expert  and  scholar  Dr.  Arnold  Keller  died  in 
December  of  1972,  he  left  us  with  a legacy  of  more  than  30  books  or 
catalogs  on  paper  money.  Many  of  these  deal  with  German  emergency 
money  or  "notgeld" . 

The  most  voluminous  of  his  individual  works  is  the  above  "Catalog  of 
German  Inflation  Notgeld  of  1923",  first  published  in  eight  volumes 
from  1954  to  1961.  Since  the  collecting  fraternity  in  those  days 
consisted  only  of  a handful  of  enthusiasts,  a printing  of  150  copies 
seemed  sufficient.  However,  with  the  graduation  of  paper  money  col- 
lecting as  an  accepted  branch  of  numismatics,  the  demand  for  the 
Keller  catalogs  grew  with  the  ever  increasing  number  of  collectors. 
Occasional  copies  of  the  catalogs  showing  up  at  auctions  realized 
fabulous  prices. 

Numerous  books  and  articles  have  been  written  about  the  German  in- 
flation of  1921-1923,  its  economical  aspects  and  the  rapid  devalu- 
ation of  the  German  Mark  - up  to  that  point  in  November  of  1923 
when  US  $1.00  bought  4.2  billion  Marks.  Not  less  than  133  printing 
plants  with  30>000  workers,  supported  by  30  paper  mills,  worked 
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practically  around  the  clock  to  produce  the  official  Reichsbank 
notes.  But  all  efforts  were  frustrating  since  this  army  of  printers 
and  its  arsenal  of  presses  were  unable  to  keep  pace  with  the  gallop- 
ing inflation,  and  the  vast  production  of  notes  served  only  to  fill 
a tiny  fraction  of  the  actual  need. 

The  desperate  situation  resulted  in  emergency  money.  States  and 
provinces,  cities  and  villages,  banks  and  credit  institutions,  huge 
industrial  firms  and  small  businesses  - all  issued  their  own  notgeld. 
About  80,000  different  notes  appeared  between  July  and  November  of 
1923,  in  denominations  ranging  from  100,000  to  100  billion  German 
Marks . 

Because  of  the  magnitude  of  the  project  it  seemed  unlikely  that  the 
1923  inflation  notgeld  would  ever  be  catalogued.  However,  it  was 
Dr.  Arnold  Keller  again  who  collected, compiled  and  recorded  with 
scholarly  diligence  all  the  material  and  information  accessible. 

The  resulting  opus  became  not  only  his  largest  but  also  his  last, 
crowning  one  man's  life-work  devoted  to  paper  money. 

Even  Dr.  Keller's  labors  would  have  been  in  vain  without  the  avail- 
ability of  his  works  to  the  public.  Well  deserved  credit  therefore 
goes  to  publisher  Battenberg  of  Munich  for  reprinting  the  entire 
series  of  the  Keller  notgeld  catalogs,  latest  of  which  cover  the 
1923  issues.  The  reprint  of  the  original  eight  has  been  bound  into 
two  large-sized  volumes:  Part  I containing  volumes  1-4,  Part  II 

volumes  5-8*  The  only  addition  and  welcome  deviation  from  the 
original  are  92  plates  with  over  500  illustrations  of  inflation 
notes,  and  a foreword  by  Albert  Pick.  The  text  is  in  German  but 
this  should  not  constitute  an  obstacle  to  the  user  since  town  names, 
dates,  denominations  and  valuations  (in  German  Mark)  are  not  trans- 
latable in  any  case. 


Reviewed  by  Hermann  Krause 


Tribal  Coins.  A Study.  M.  K.  Sharan.  Abinav  Public,  E-37>  Hanz 
Khas,  New  Delhi  - PIN  110016 . 1972.  50  Rupees. 

I am  sure  that  some  of  the  old  time  India  hands  will  think  I really 
have  a nerve  to  review  a book  on  Indian  numismatics  after  I have 
been  involved  only  6 monthsl  It  is  not  a review,  in  the  technical 
meaning  of  the  term.  Rather,  I am  telling  those  interested  that  it 
is  a good  book  to  get.  I received  my  copy  from  one  of  our  NI  mem- 
bers, Scott  Semans. 

The  original  text  was  a doctoral  thesis.  It  is  well  and  simply 
written,  easy  to  read  and  understand,  once  one  gets  used  to  the 
Indian  names.  As  a teenager  I grew  up  on  the  myths  and  legends  of 
many  nations.  One  of  them  was  the  Ramayana.  It  was  a great  favor- 
ite and  I still  have  my  illustrated  edition.  I was  surprised  how 
many  of  the  names  came  back  to  me  as  I read  this  book.  I also  read 
(in  Yaudheya  translation)  the  Mahabharata.  I obtained  the  book  be- 
cause Cem  Sultan  gave  me  a Yaudheya  coin.  Later,  he  lent  me  all  23 
others  out  of  a small  hoard  he  bought  in  England  2 or  3 years  ago. 
The  coins  are  extremely  attractive  and  as  I have  seen  only  indiffer- 
ent illustrations  of  them,  I am  having  our  very  skilled  museum  art- 
ist, Miss  Marti  Haack,  draw  all  of  them.  My  final  report  will  be 
published  in  the  NI  BULLETIN. 


170 


The  book  deals  specifically  with  the  coins  of  the  four  great  tribal 
democracies  of  India:  the  Yaudheyas,  the  Malavas,  the  Andumbaras 

and  the  Kunindas.  There  are  certain  similarities  about  the  coins  of 
all  four  groups,  but  those  of  the  Yaudheyas  are  pre-eminent,  I 
think. 

Sharan  begins  by  a general  survey  of  the  coinage  of  early  India. 

The  following  4 chapters  deal  with  the  coins  of  the  4 tribes.  He 
gives  the  literary,  religious  and  historical  background  of  each 
tribe.  To  do  this,  he  draws  on  classical  Greek  and  Roman  writers, 
as  well  as  the  vast  religious  and  historical  literature  of  India. 

There  are  two  pages  of  plates  for  each  tribe.  The  plates  are  the 
best  I have  seen  (so  far  I have  not  seen  John  Allan’s  B.M.C.)  but 
most  unfortunately,  the  coins  are  not  numbered.  Thus  there  is  no 
direct  connection  with  the  text.  There  are  maps  showing  the  approxi- 
mate areas  which  each  tribe  controlled  - actually  the  areas  where 
the  coins  of  each  group  have  been  found.  For  the  Yaudheyas  there 
are  excellent  diagrams  to  show  how  the  copper  planchets  were  cast. 

Having  made  a detailed  study  of  as  many  coins  of  each  group  that  he 
could,  Sharan  is  able  to  divide  them  up  into  quite  detailed  classes. 
More  than  that,  he  describes  and  explains  very  fully  what  each  sym- 
bol is,  and  means,  as  well  as  its  historical  and  literary  background. 
The  script  and  symbol(s)  of  each  coin  are  also  printed  in  the  cata- 
logue which  is  of  great  help  in  studying  and  identifying  the  coins. 

There  is  a transliteration  chart,  a list  of  abbreviations  used, 
actually  the  numismatic  catalogues,  as  well  as  literary  and  histor- 
ical works.  There  is  a considerable  reference  bibliography,  almost 
entirely  Indian  or  British. 

I can  strongly  recommend  the  book  as  a very  readable  piece  of  liter- 
ature, regardless  of  what  area  of  Indian  coins  one  collects. 

Reviewed  by  I.  C.  G.  Campbell 
Consultant,  Numismatics, 

Univ.  of  Nebraska  State  Museum 


THE  POWER  OF  THE  PEN 
by  John  LeLacheur,  NI  #1156 

The  power  of  the  pen  is  mightier  than  the  power  of  the  sword,  the 
old  saying  goes.  Nowhere  is  the  pen  more  powerful  than  in  numis- 
matics, and  conversely  the  slip  of  the  pen  may  create  numismatic 
history. 

As  an  active  collector  of  Mexican  dollars,  I often  bid  at  mail 
auctions.  The  revolutionary  issues  of  1913  to  1917  lacking  my  my 
collection,  I was  bidding  on  the  Parral  Peso  issued  by  General 
Maclovia  in  1913*  There  is  a sub  variety  called  the  "Peso  de  Bolito". 

I bid  on  the  Parral  Peso  for  $250.00,  thinking  I was  bidding  on  the 
more  elusive  "Peso  de  Bolito".  The  coin  was  awarded  at  competitive 
auction  to  me  for  $150.00. 


(Continued  on  page  172) 
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MEMBER  NOTICE  PAGE 

Peter  Jungbluth,  Im  Merheimer  Felde  ±6,  $000  Koln  8o,  West  Germany: 

Mail  trade  contacts  wanted  by  average  collector.  Trading  world 
coins  after  1750  up  to  today.  No  coins  with  strange  alphabets  such 
as  Chinese,  Japanese  or  other  Asiatic  languages.  Please  write. 

Val  DeCarlo,  P.  Q.  Box  127,  Patchogue,  N.  Y.  11772:  WANTED  to  bor- 
row, or  rent,  or  buy,  if  necessary:  Heiss  Vol  II  Cagliati.  The 

ANA  Library  does  not  have.  Also,  WANTED  Early  Spain  - Jetons  of 
the  Netherlands  and  Proclamation  Pieces  of  Spain. 

Scott  Semans,  P.  0.  Box  28q8,  Cleveland,  Ohio  44ll6:  Would  like  to 

buy  or  borrow:  "Le  Monete  Di  Aksum"  1967;  and  "Rivista  Italiana  di 

Numismatica  E Scienze  Affini"  1926,  article  by  Anzani  on  Aksum  coins. 

Jesse  Mayer,  P.  0.  Box  136,  Sharon,  Mass.  02067:  On  reading  "Coin 

Legends  III"  by  David  Block:  I have  in  front  of  me  a silver  coin  of 
"Anton  19  - COMES  IN  MONTFORT  -"  dated  1721.  In  the  center,  a crown, 
surmounted  by  a bishop’s  miter  - (British  spelling  - mitre)  and 
above  a shield.  Behind  the  miter,  a bannerole  or  flag  with  a struc- 
ture strongly  reminiscent  of  the  "quartos"  of  Gibraltar.  On  the 
other  side,  the  legend  reads  CAROLUS  D.G»  ROM  IMP.  S.  AUGUSTUS.^ 

On  top,  a crown?  Above  a cross,  which  is  over  a circle  with  a ^ 
inside.  Circle  is  in  front  of  a 2-headed  eagle.  Charles  (or  Karl) 
the  Sixth  was  the  HoR.Eo  in  1721,  but  now  the  ruler  of  Montfort  is 
given  as  Anton  19th  - whom  I cannot  find  in  Encyclopedia  Brittanica. 
Perhaps  a vassal  under  the  emperor?  Were  bishops  also  counts  in 
those  days?  It  is  a very  thin  silver  coin,  22mm.  Reader  comments, 
please. 

LCdr.  C.  C.  Andrews,  8516  Bluebonnet  Rd.,  Dallas,  Texas  75209: 

WANTED  - Regensburg  C-25  l/4  Conv.  Thaler  N.  D.  175^-55;  C^Jo  l/2 
Conv.  Thaler  N.  D.  175^-55*  Please  write. 

Ontario  Paper  Money  Group,  P.  0.  Box  70^  Station  "B",  Willowdale, 

Ont.  Canada  M2K  2P9:  The  May  meeting  will  be  held  Friday,  May  lUth 

at  the  ONA  Convention,  Westbury  Hotel,  Toronto,  Canada. 

Dwight  L.  Musser,  Box  305;  Ridge  Manor,  Florida  33525:  My  latest 

Notgeld  letter  contains  a Reutergeld  Check  List  and  an  extensive 
listing  of  Serienscheine  sets.  Write  for  further  information. 

THE  POWER  OF  THE  PEN  (Continued  from  page  17 l) : 

Upon  researching  the  coin,  it  was  discovered  that  at  prior  auctions, 
the  Parral  Peso  had  sold  for  $70.00  while  the  Bolito  was  worth  $800.00. 

I don’t  mind  paying  an  education  fee  of  $80.00  for  a coin  I didn’t 
research,  but  this  innocent  act  triggered  a chain  of  events  that  as- 
tonished me.  Dealers  started  listing  the  coin  at  $150.00  to  $180.00 
on  their  fixed  price  lists.  The  new  Standard  Catalog  of  World  Coins 
values  the  Parral  Peso  of  the  State  of  Chihuahua  at  $150.00  in  XF. 

Did  my  lack  of  diligence  in  not  researching  before  bidding  result  in 
the  sharp  run  up  in  the  value  of  this  coin?  This  collector  thinks 
so. 
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